/dz W> E KDD/*"/KE ~"d && Z WKZd

Ah oo dW d A5 u v u vs
&ZKDW DE WEECU JE& S}E& }( Wo vv]JvP v A 0}%u v
D d/E' d W K 3§} & AU Tifi
W d/d/KEW TirW rié «}jv]jJvP } d £AS u v uvSe t Z ] v§] ]

0
Z Puo S]WVEWko} e uv uvsSe Jv op Z vP « 8§} §Z ]
E Ppo $]}ve 8} o EJ(C o}8 }JAE P v Z ]PZ§ v ~
ATXioiTU v AiTXidéiV v uv (JvlS]}ve E o0 § 8} &
E Ppo S]}ve Jv A S]}v ATXITIX

WE}%}e o "puu EC

NS (( ] %0 E}%o}e]vP S ES u v uvsSe (}JE& o E]J(] S]}v S} & SE] s}
[JVI]VP ]eS@&Z X8 £33 u Vv uV3e E % E}%} ]Jv 00 }( SZ <]JvPc
]*3E] 8«U Jv op JvP 8Z "~ i_ dA v3C dZ}pe v ~“<p E &}}% Z ] v
dZ}pe v "cp E &}}S Z o] v ]*SE] sUMT_dvdZ}pe v *<u E &}}
Ny NAVECr&l]A uv E  M<p E O&}IIS Z o] v ]*3E] X dZ u
Z vP « 3§} §Z (Jv18]}ve Jv 8Z 1}v]vP } X

dZ <}v]vP } % @E A]}pucoC }v3 ]Jv E <p]E u v3e 3Z 3 A E %ous ]
« 3 }( 1}v]vP & Ppo 3]}ve (}JE 3Z }Juupv]3CX § $Z S SJu U o @
Z E]*S]vP ¢]JvPo (u]JoC & ¢] vS] 0 Z}u X /v }E & S} v}S S|
}JAv E+U 3Z } A « AE]S88 v 8} AYEI A]8Z 8Z AE]+3]vP ( E] }( 8:
}(sSZ } Z e }u ul&E pu @E-}u * §Z }luupv]SC ]Je e+ vS] 00C
AYE I« }v ]oC ¢]e A]S3Z E ] v3e 3} ]vE E%E § 3Z } U 3z E

/v 1TiioU §Z Wo v }uu]ee]}v u *}Ju ui}®& Z vP S} SZ i0A0 <}
]v ou H% S]vP §Z &o}}E& & Z 8]} ~&X XZXeV 0O Mo S]}ve }
*SEMU SUE ¢ Jv Op JVP * «S}EC 0O MO S]}veX dZ « } Uuv u vsSe Z
}veSEHWM S]}v (}JE& SZ o0 *S ou}lesS (JHE C E+X dZ Ju% S }( 82 &
}v epres v E o0}5e Z e« E S }v. v S§Z § 18]}v o Z vP « &
Ju% § §Z 8§ Pp E vSs Zipe ]I Z o }v 8Z uto]s]}tv }( *u oo E
o} }( }v. EvX

% E  v3 §]}v Aloo u §} Z 0% pv Ee+S v SZ ¢ S]}ve SZ § N§
%}ee] 0 u VvV UuVvVS3e3}3Z } X Hn 8} 8Z UEE vS +]3u 3]}v AlSZ K
§Z %0 v A}po §} S ES ] Hee]}ve }v §Z } uv uvsSe v }vS]\

VHU E }(u 3S]vPe 8} % E}A] * UM Z }%0% }ESUV]SC (}E JVvBopuS o



Z g 8 $]1}v
NS ((E <p S8 §Z § §Z]* %ou 0] Z &E]VP Z o }% v 8} 8Z E}A v
]13]1})v o @ A] A C 8Z ]5C Wo v }uu]ee]}vX

dzZ]e ]- Ju%o /£ * 3 }( uvuvde Z 3§ Aloo v (} pe v S ]o
}v 8Z 8 £8 uv uvse AJoo ]lv 2 (}&u }( u}s]}v 8§} E }uu v
}v 18]}ve }E v] oX

§S Zu vS*W
HEE vsS «}v]vP } % % E}A A] KE Jvv 060800 %% E}A ]v :uv
13C }uv Jo W}A E%}]vs “0] « (E}u :poC 1iid v u% & ¢ (E}u Tili



(;+,%,7 $ 2UGLQDQFH
=RQLQJ &KDSWHU

&+$37(5 =21,1*

$57,&/(, *HQHUDO 3URYLVLRQV

BHFWLRQ '"HILQLWLRQV

%% DVHPHQMDOO PHDQ D IORRUHG DQG ZDOOHG VXEVWUXFWXU|
SHUFHQW EHORZ WKH DYHUDJH ILQLVKHG JUDGH RI WKH EXLO
RU ILYH IHHW ZKLFKHYHU LV JUHDWHU LV H[SRVHG DERYH
D VWRU\ LQ KHLIJKW UHJXODWLRQV

%W XLOGIVEKDOO PHDQ DQ\ VWUXFWXUH DIILIHG WR WKH ODQG D
VXSSRUW HQFORVXUH VKHOWHU RU SURWHFWLRQ RI SHUVRQ

3% XLOGLQJ +HVEKODWQRIPHDQ WKH YHUWLFDO GLVWDQFH IURP W
WR WKH KLIKHVW SRLQW RI WKH FRSLQJ RI D IODW URRI RU W
WKH PHDQ KHLJKW OHYHO EHWZHHQ HDYHV DQG ULGJH IRU JDI

3ZHOOLQ@KDOO PHDQ DQ\ EXLOGLQJ RU SRUWLRQ WKHUHRI Z
H[FOXVLYHO\ IRU UHVLGHQWLDO SXUSRVHV

¥ZHOOLQJ 6LQJONKDODOPHDQ D GHWDFKHG EXLOGLQJ GHVL.
H[FOXVLYHO\ E\ RQH IDPLO\

¥ZHOOLQJ 6LQJOH )DPLOKCO\ONPHRRBGW ZR RU PRUH VLQJOH
VKDULQJ FRPPRQ ZDOO DUHDV HDFK RQ LWV RZQ LQGLYLGXDC

¥ZHOOLQJ 7ZR \o¥D@O® PHDQ D GHWDFKHG RU VHPL GHWDFKHC
RU RFFXSLHG H[FOXVLYHO\ E\ WZR IDPLOLHYV OLYLQJ LQGHSHQ

¥ZHOOLQJ OXUMDRSGOHPHDQ D EXLOGLQJ RU SRUWLRQ WKHUH
UHVLGHQFH IRU WKUHH RU PRUH IDPLOLHV OLYLQJ LQGHS
WKHLU RZQ FRRNLQJ LQ VDLG EXLOGLQJ LQFOXGLQJ DSDUWPF

JO0RRU $WKDOO PHDQ WKH KRUL]JRQWDO DUHD RI D IORRU RI
LQWHULRU IDFH RI WKH H[WHULRU ZDOOV RI EXLOGLQJ ZLW
WKLFNQHVV RI ZDOOV FROXPQV RU RWKHU IHDWXUHV )RU WI
IRU KDOI VWRU\ DQ\ SRUWLRQ RI WKH IORRU DUHD PHDVXUL
ILQLVKHG IORRU WR WKH ILQLVKHG FHLOLQJ VKDOO QRW EH L«

5 ORRU $UHD $GMXWKHD® OURH/D/Q WKH JURVYV IORRU DUHD RI D
KHUHLQ DGMXVWHG DV IROORZV

D $00 OLYLQJ VSDFH ZLWK FHLOLQJ KHLJKWV RI VL[WHFE
FRXQWHG DW WZR KXQGUHG SHUFHQW

i KE Jvv AdioU « uv U SZ <}v]j]vP KE Jvv }(SZ ]85C }(t 8
Jv JE%}IE § v §Z] } e Z %8 E AiX
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E %DVHPHQWY DV GHILQHG KHUHLQ LQFOXGLQJ JDUDJHV
VLQJOH IDPLO\ KRPH VKDOO QRW EH FRXQWHG

F 7KH ITORRU DUHD RI DOO RWKHU DWWDFKHG JDUDJHV V

%) ORRU $UHD VHROQOW PHDQ WKH VXP Rl WKH IORRU DUHDV IRU
GHILQHG KHUHLQ

})ORRU $UHD 5DWVRD®$» PHDQ WKH UDWLR RI WKH DGMXVWH
SULPDU\ VWUXFWXUH WR WKH WRWDO DUHD RI WKH VLWH

*UDGHWKDOO PHDQ WKH DYHUDJH OHYHO RI WKH ILQLVKHG VX
WKH H[WHULRU ZDOOV RI WKH VWUXFWXUH ,Q WKH FDVH WKH
VLGHZDON DOOH\ RU ULJKW RI ZzD\ WKH JUDGH VKDOO EH WK
ULJKW RI1 ZD\

S RWVKDOO PHDQ D SDUFHO RI ODQG RFFXSLHG RU LQWHQGHG
LQ WKLV &4RGH DQG KDYLQJ LWV SULQFLSDO IURQWDJH XSRQ C

3 RW &RUQKWNOO PHDQ D ORW DEXWWLQJ XSRQ WZR RU PRUE

3RW 'HSWRRDOO PHDQ WKH PHDQ KRUL]JRQWDO GLVWDQFH EF
OLQHV

3 RW 'RXEOH )UR/GWOOHPHDQ D ORW KDYLQJ IURQWDJH RQ W
VWUHHWY DV GLVWLQJXLVKHG IURP D FRUQHU ORW

3 RW S5HYHUVHGWKROWIXHBHDQ D ORW KDYLQJ LWV UHDU ORW O
RI DOQRWKHU ORW

3RW RI 5HFRKIIBOO PHDQ D ORW ZKLFK LV D SDUW RI D VXEGLY
EHHQ UHFRUGHG LQ WKH RIILFH RI WKH 5 HFRUGHU RI '"HHGYV

3 RW /LQWKDOO PHDQ WKH OLQHV ERXQGLQJ D ORW DV GHILQH(

BHWEDNWKDOO PHDQ WKH UHTXLUHG PLQLPXP KRUL]JRQWDO GL
ZD\ RU ORW OLQH DQG WKH IURQW OLQH RI D EXLOGLQJ H[FO
H[FHSW DV PD\ EH SHUPLWWHG HOVHZKHUH LQ WKLV &RGH

PWRUYKDOO PHDQ WKDW SRUWLRQ RI D EXLOGLQJ LQFOXGHG
DQG WKH VXUIDFH RI WKH IORRU QH[W DERYH LW RU LI WKHU
EHWZHHQ WKH IORRU DQG WKH FHLOLQJ QH[W DERYH LW %D
SHUFHQW RU ILYH IHHW ZKLFKHYHU LV JUHDWHU DERYH J
UHIJXODWLRQV

S6WRU\ "+0KODOO PHDQ D VSDFH XQGHU D VORSLQJ URRI ZKHUH

SRUWLRQ PHDVXULQJ PRUH WKDQ ILYH IHHW IURP WKH ILQL
HTXDO WR OHVV WKDQ VHYHQW\ ILYH SHUFHQW RI WKH JLU
$UHDV ZKLFK FRQVWLWXWH PRUH WKDQ VHYHQW\ ILYH SHU

IORRU EHORZ VKDOO FRXQW DV D VWRU\ LQ WKH KHLJKW UHJX

inv P
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S6WUHNWDOO PHDQ DOO SURSHUW\ GHGLFDWHG RU LQWHQGH
VWUHHW KLJKZD\ IUHHZD\ RU URDGZD\ RU VXEMHFW WR SXE(

BWUXFWYXKBIOO PHDQ DQ\WKLQJ FRQVWUXFWHG RU HUHFWHC
SHUPDQHQW ORFDWLRQ RQ WKH JURXQG RU DWWDFKHG WR VR
RQ WKH JURXQG LQFOXGLQJ EXW ZLWKRXW OLPLWLQJ WKH JI
VLIQV ELOO ERDUGYVY EDFN VWRSV IRU WHQQLVY FRXUWY DQG -

SBWUXFWXUDO $OM(BPODWRRRY DQ\ FKDQJH LQ WKH VXSSRUW
EXLOGLQJ VXFK DV EHDULQJ ZDOOV RU SDUWLWLRQV FRO
VXEVWDQWLDO FKDQJH LQ WKH URRI RU LQ WKH H[WHULRU ZD
EH UHTXLUHG IRU WKH VDIHW\ RU DSSHDUDQFH RI WKH EXLOGI

*DUGVKDOO PHDQ DQ RSHQ DUHD EHWZHHQ WKH VWUXFWXI
HVWDEOLVKHG E\ WKH UHIJXODWLRQV RI D SDUWLFXODU ]JRQLQ
SXUSRVH RI GHWHUPLQLQJ WKH ZLGWK RI D VLGH \DUG WKH C
D UHDU \DUG WKH PLQLPXP KRUL]JRQWDO GLVWDQFH EHWZHHC
VKDOO EH XVHG

%<DUG )URKBOO PHDQ D VSDFH H[WHQGLQJ DFURVV WKH HQWI
VWUXFWXUH VHWEDFN OLQH DV UHTXLUHG E\ WKH UHJXODWLR
ULJKW RI ZD\

<puUG 5HWMXlDOO PHDQ D VSDFH RSSRVLWH WKH IURQW \DUG H|
ORW EHWZHHQ WKH VWUXFWXUH VHWEDFN OLQH DV UHTXLUL
JRQLQJ GLVWULFW DQG WKH UHDU ORW OLQH 2Q FRUQHU OR
SDUDOOHO WR WKH VWUHHW XSRQ ZKLFK WKH ORWYV KDV LWV
LQWHULRU ORWYV WKH UHDU \DUG VKDOO LQ DOO FDVHV EH DW
\DUG

<DUG 6LGKIDOO PHDQ D VSDFH H[WHQGLQJ EHWZHHQ WKH \
UHTXLUHG E\ WKH UHJXODWLRQV IR WKH SDUWLFXODU JRQLQ.
DQG H[WHQGLQJ EHWZHHQ WKH IURQW \DUG DQG WKH UHDU \D
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$57,&/( ,,, SHVLGHQWLDO 'LVWULFWYV

3$ " 'LPHQVLRQDO 5HJXODWLRQV

+HLIKW

1R EXLOGLQJ VKDOO H[FHHG WZR DQG RQH KDOI
H[FHHG WKLUW\ ILYH IHHW LQ KHLJKW

JRU DGGLWLRQV WR H[LVWLQJ VWUXFWXUHYV LI WK
EHWZHHQ WKH KLIJKHVW DQG ORZHU JUDGH HOHYDW
WKH VWUXFWXUH H[FHHGV HLJKW YHUWLFDO IHHW
H[SRVXUH FDQ EH LQFUHDVHG E\ WZR IHHW DQG V
FRXQWHG DV D VWRU\ LQ WKH KHLJKW UHJXODWLRQV

&KLPQH\V FKXUFK VWHHSOHV FRROLQJ WRZHUV
WRZHUV PRQXPHQWYVY VWDFNV VWDJH WRZHUV RU \
WRZHUV RUQDPHQWDO WRZHUV DQG VSLUHV ZLUHC
RU QHFHVVDU\ PHFKDQLFDO DSSXUWHQDQFHV PD\ E
DFFRUGDQFH ZLWK WKLV =RQLQJ &RGH DQG H[LVWL
RUGLQDQFHV RI WKH &LW\ RI :HEVWHU *URYHV

%XLOGLQJY WKDW DUH WR EH XVHG IRU VWRUDJH S.:
PD[LPXP QXPEHU RI VWRULHVY WKDW DUH SHUPLWWH
EXLOGLQJY VKDOO QRW H[FHHG WKH QXPEHU RI IHHW

3XEOLF VHPL SXEOLF RU SXEOLF VHUYLFH EXLOGLC(
VFKRROV ZKHQ SHUPLWWHG LQ D GLVWULFW PD\ E

HIFHHGLQJ VL[W\ IHHW DQG FKXUFKHV DQG WHPS
KHLIKW QRW H[FHHGLQJ VHYHQW\ ILYH IHHW LI W
HDFK \DUG OLQH DW OHDVW RQH IRRW IRU HDEFK

EXLOGLQJ KHLJKW DERYH WKH KHLIJKW OLPLW RWKHL
ZKLFK WKH EXLOGLQJ LV ORFDWHG

JURQW <DUG 6HWEDFN

/IRWVY WKDW KDYH EHHQ OHJDOO\ SODWWHG ZLWK DQ
VKDOO IROORZ WKH UHFRUGHG VHWEDFN

JRU ORWYV WKDW KDYH QR UHFRUGHG IURQW \DUG V
EORFN RFFXSLHG ZLWK WZR RU PRUH EXLOGLQJV
\DUG VHWEDFN VKDOO EH HVWDEOLVKHG LQ WKH IRO(

$ , I WKH ORW RU WKH H[LVWLQJ EXLOGLQJ LQ TX
KXQGUHG IHHW RI D EXLOGLQJ RQ HLWKHU
IURQW \DUG IRU WKDW ORW RU H[LVWLQJ EXLOG
WKH ITURQW \DUG VHWEDFNV RI WKHVH WZR DGI
DYHUDJH FUHDWHYV D VHWEDFN WKDW LV PRUH

o nv P
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SHUFHQW RI WKH GHSWK RI WKH ORW LQ TXHWV!
HVWDEOLVKHG E\ WKH DGMDFHQW EXLOGLQJ ORF
ZD\ RU

% 'KHQ D ORW RU H[LVWLQJ EXLOGLQJ LV ZLWKLQ
DQ H[LVWLQJ EXLOGLQJ RQ RQH VLGH RQO\ WKF
LV WKH VDPH DV WKH IURQW \DUG VHWEDFN RI W

& KHQ QHLWKHU SDUDJUDSKV $ RU % DERYH DLl
\DUG VHWEDFN VKDOO EH WKLUW\ IHHW RU

' ([FHSW DV VHW IRUWK LQ VXEVHFWLRQ | 8VHV
8VH 3HUPLW EHORZ VHWEDFNV FDQ EH HVWD
&RQGLWLRQDO 8VH 3HUPLW SURFHVYV

KHUH ORWYV KDYH D GRXEOH IURQWDJH WKH UHTXL
EH SURYLGHG RQ ERWK VWUHHWYV

KHUH D ORW LV ORFDWHG DW WKH LQWHUVHFWLRQ |
EH D IURQW \DUG RQ HDFK VWUHHW VLGH RI D FRUQH
WKH EXLOGDEOH ZLGWK RI D ORW RI UHFRUG QHHG
WKLUW\ ILYH IHHW H[FHSW ZKHUH QHFHVVDU\ WF
VLGH VWUHHW ZLWK D VHWEDFN RI QRW OHVV WKDC(
EXLOGLQJ VKDOO SURMHFW EH\RQG WKH IURQW \DUG

$ GZHOOLQJ WKDW H[LVWHG DV RI 6HSWHPEHU
SURYLGHG WKH SURSRVHG DGGLWLRQ GRHV QRW HI\
\DUG VHWEDFN D GLVWDQFH JUHDWHU WKDQ WKH RUL

$Q RSHQ XQHQFORVHG SRUFK RU SDYHG WHUUDFH P
IURQW \DUG VHWEDFN IRU D GLVWDQFH QRW H[FHF
VWUXFWXUHV H[LVWLQJ DV Rl 6HSWHPEHU W K
PHDVXUHG IURP WKH RULJLQDO GZHOOLQJ VWUXFWXL

6LGH <DUG 6HWKBDPNQLPXP VLGH \DUG VHWEDFN VKDOO E
IROORZLQJ PDQQHU

7KHUH VKDOO EH D VLGH \DUG RQ HDFK VLGH RI WK}
QRW OHVV WKDQ WZHOYH IHHW RU

S5HVLGHQWLDO VWUXFWXUHV H[LVWLQJ DV RI 6HSWHF
WR WKH VLGH SURSHUW\ OLQH WKDQ WZHOYH IHF
DQ\ DGGLWLRQ LV QR FORVHU WR WKH VLGH SURSH
SHUFHQW RI WKH ORW ZLGWK DW WKH IURQW \DUG VH

5HDU <DUG 6HWEBPSEW DV KHUHLQDIWHU SURYLGHG LQ 6HI
WKHUH VKDOO EH D UHDU \DUG VHWEDFN RI QRW OHVV W
GHSWK RI WKH ORW SURYLGHG VXFK UHDU \DUG VHWEDFN
EXW LW VKDOO QRW EH OHVV WKDQ WKLUW\ IHHW
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,QWHQVLW\ RYBYVHORW RU WUDFW RI ODQG VKDOO KDYH

WZHQW\ WKRXVDQG VIXDUH IHHW D ZLGWK DW WK
OHVV WKDQ RQH KXQGUHG IHHW DQG DQ DYHUDJH
KXQGUHG IHHW H[FHSW WKDW LI D ORW RU WUDFW |
WKDQ KHUHLQ UHTXLUHG DQG LWV ERXQGDU\ OLQHV DO
ODQGV XQGHU RWKHU RZQHUVKLS RQ WKH HIIHFWLYH GDYV
WUDFW RI ODQG PD\ EH XVHG IRU D VLQJOH IDPLO\ GZHO
DQ\ ORW RI UHFRUG Rl OHVV DUHD RU ZLGWK WKDQ KHU
ZLWKLQ WKH H[FHSWLRQ KHUHLQDERYH SURYLGHG LQ WK
LQ ERWK DUHD DQG ZLGWK ZLWK DW OHDVW VHYHQW\ IL
LQFOXGLQJ WKH ORW RU ORWVYV LQ LVVXH RQ ERWK VLGF
PD\ EH XVHG IRU D VLQJOH IDPLO\ GZHOOLQJ ,Q GHWHU
H[FHSWLRQ WKH IROORZLQJ UXOHV VKDOO JRYHUQ WKH

QXPEHU RI ORWYV

$O00 FRQWLIXRXV ORWV RU SRUWLRQV RI ORWV XQG
GHHPHG RQH ORW DQG FRQWLJXRXV ORWV RU SRU!
FRPELQDWLRQ RI KXVEDQG DQG RU ZLIH VKDOO E
RZQHUVKLS

‘KHUH WKH GLVWDQFH EHWZHHQ VWUHHW FURVVLQ.
JUHDWHU RQ RQH VLGH RI D VWUHHW WKDQ RQ WKH |
VKRUW VLGH VKDOO EH GHHPHG D EORFN

8VHVY DOORZHG E\ &RQGLW IWMKKDPID® KH BHURIQW VLGH DQ(
VHWEDFNV DV DSSURYHG IRU WKH VSHFLILF GHYHORSPEG
SUHVFULEHG LQ 6HFWLRQ HW VHT

/IRW &RYHUDJH

$ PD[LPXP )ORRU $UHD 5DWLR )$5 |IRU D VLQJO
UHVLGHQFH VKDOO QRW H[FHHG

$ JRU ORWYV VTXDUH IHHW RU OHVV LQ DUHD
IHHW ZKLFKHYHU LV JUHDWHU

% JRU ORWYV JUHDWHU WKDQ VTXDUH ITHHW
VTXDUH IHHW RU VTXDUH IHHW ZKLFKHY

& JRU ORWYV VTXDUH IHHW RU JUHDWHU EXW (
IHHW RU VTXDUH IHHW ZKLFKHYHU LV JU

' JRU ORWYV VTXDUH IHHW RU JUHDWHU LQ

VTXDUH IHHW ZKLFKHYHU LV JUHDWHU

7TRWDO JURXQG DUHD FRYHUHG E\ DOO EXLOGLQJV L
VKDOO QRW H[FHHG IRUW\ SHUFHQW RI WKH ORW

7KH $UFKLWHFWXUDO 5HYLHZ %RDUG $5% PD\ DSS

QHZ GHWDFKHG VLQJOH IDPLO\ GZHOOLQJ RU DGGLV
VLQJOH IDPLO\ GZHOOLQJ UHVXOWLQJ LQ D IORRU D

o nv P
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SHUFHQW LI WKH $5% FRQFOXGHYV WKDW WKH FR(
D GZHOOLQJ ZLWK H[FHVVLYH DQG XQUHDVRQD
LQDSSURSULDWHQHVV LQ UHODWLRQ WR DQ\ RWKHU
RU IRU ZKLFK D SHUPLW KDV EHHQ LVVXHG ZLWKLQ
RI WKH SURSRVHG VLWH LQ UHVSHFW WR RQH RU PRU

$ *URVV )ORRU $UHD
% +HLIJKW RI EXLOGLQJ RU KHLJKW Rl URRI
& JURQW HOHYDWLRQ EXLOGLQJ ZLGWK RU SHUFH

E\ WKH EXLOGLQJ

' 2WKHU VLJQLILFDQW GHVLJQ IHDWXUHV VXFK I
HOHYDWLRQ DUWLFXODWLRQ DQG PDWHULDO
GHVLJQ SURYLGHG WKDW D ILQGLQJ RI H[FH)
LQDSSURSULDWHQHVV H[LVWV EXW IXUWKHU WK
WR EH H[SHFWHG WR SURYRNH EH\RQG UHDVRQI
DIIHFW RQ WKH VWDELOLW\ DQG YDOXH RI VXUU
ILQGLQJ LV QRW EDVHG RQ SHUVRQDO SUHIHUHC
RI DUFKLWHFWXUDO VW\OH

<bDUG 3URMHFWLRQV

(YHU\ SDUW RI D UHTXLUHG \DUG RU FRXUW VKDOO |
WR WKH VN\ XQREVWUXFWHG H[FHSW IRU WKH RUG|
FRXUVHY FRUQLFHV EXWWUHVVHV RUQDPHQWDO IH
KRZHYHU WKDW QRQH RI WKH DERYH SURMHFWLRQV
VLGH \DUG PRUH WKDQ WZHQW\ IRXU LOQFKHYV

7THUUDFHVY XQFRYHUHG SRUFKHVY SODWIRUPY DQG |
GR QRW H[WHQG PRUH WKDQ WKUHH IHHW DERYH \V
KDYH D VHWEDFN RI WKUHH IHHW I[URP WKH DGMDF

2SHQ ODWWLFH HQFORVHG ILUH HVFDSHV ILUHSUI
EDOFRQLHY RSHQLQJ XSRQ ILUH WRZHUV DQG WKI
FKLPQH\V DQG IOXHV LQWR WKH UHDU \DUG PD\ EH ¢
,QVSHFWRU IRU D GLVWDQFH RI QRW PRUH WKDQ WK
DQG ZKHUH WKH VDPH LV VR SODFHG DV QRW REVWU X

S5SHWDLQLQJ :DOOV

$Q\ UHWDLQLQJ ZDOO WKDW LV VL] IHHW LQ KHL
HOHYDWH D VLWH DERYH WKH ILQLVKHG JUDGH RI D «
ORFDWHG ZLWKLQ WKH EXLOGDEOH DUHD RI WKH ORW

$Q\ UHWDLQLQJ ZDOO WKDW LV JUHDWHU WKDQ WKI
WKDQ VL[ IHHW DQG XVHG WR HOHYDWH D VLWH LC
QHLJKERULQJ SURSHUW\ VKDOO KDYH D VHWEDFN RI
UHDU SURSHUW\ OLQH
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M 2SHQ 6SDFH
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D +HLIKW

1R EXLOGLQJ VKDOO H[FHHG WZR DQG RQH KDOI
H[FHHG WKLUW\ ILYH IHHW LQ KHLJKW

JRU DGGLWLRQV WR H[LVWLQJ VWUXFWXUHV LI WE
EHWZHHQ WKH KLJKHVW DQG ORZHU JUDGH HOHYDW|
WKH VWUXFWXUH H[FHHGV HLJKW YHUWLFDO IHHW
HISRVXUH FDQ EH LQFUHDVHG E\ WZR IHHW DQG V
FRXQWHG DV D VWRU\ LQ WKH KHLJKW UHJXODWLRQV

&KLPQH\V FKXUFK VWHHSOHV FRROLQJ WRZHUV
WRZHUV PRQXPHQWYV VWDFNV VWDJH WRZHUV RU \
WRZHUV RUQDPHQWDO WRZHUV DQG VSLUHV ZLUHC(
RU QHFHVVDU\ PHFKDQLFDO DSSXUWHQDQFHV PD\ E
DFFRUGDQFH ZLWK WKLV =RQLQJ &RGH DQG H[LVWL
RUGLQDQFHV RI WKH &LW\ RI t:HEVWHU *URYHYV

%XLOGLQJY WKDW DUH WR EH XVHG IRU VWRUDJH S.:
PD[LPXP QXPEHU RI VWRULHV WKDW DUH SHUPLWWH
EXLOGLQJVY VKDOO QRW H[FHHG WKH QXPEHU RI IHHW

3XEOLF VHPL SXEOLF RU SXEOLF VHUYLFH EXLOGLC
VFKRROV ZKHQ SHUPLWWHG LQ D GLVWULFW PD\ E

HIFHHGLQJ VL[W\ IHHW DQG FKXUFKHV DQG WHPS
KHLIKW QRW H[FHHGLQJ VHYHQW\ ILYH IHHW LI W
HDFK \DUG OLQH DW OHDVW RQH IRRW IRU HDFK

EXLOGLQJ KHLIJKW DERYH WKH KHLJKW OLPLW RWKHL
ZKLFK WKH EXLOGLQJ LV ORFDWHG
E JURQW <DUG 6HWEDFN

/IRWV WKDW KDYH EHHQ OHJDOO\ SODWWHG ZLWK DQ
VKDOO IROORZ WKH UHFRUGHG VHWEDFN

JRU ORWYV WKDW KDYH QR UHFRUGHG IURQW \DUG V
EORFN RFFXSLHG ZLWK WZR RU PRUH EXLOGLQJV
\DUG VHWEDFN VKDOO EH HVWDEOLVKHG LQ WKH IRO(

$ , I WKH ORW RU WKH H[LVWLQJ EXLOGLQJ LQ TX
KXQGUHG IHHW RI D EXLOGLQJ RQ HLWKHU
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IURQW \DUG IRU WKDW ORW RU H[LVWLQJ EXLOCGC
WKH IURQW \DUG VHWEDFNV RI WKHVH WZR DG
DYHUDJH FUHDWHYV D VHWEDFN WKDW LV PRUH
SHUFHQW RI WKH GHSWK RI WKH ORW LQ TXHWV!
HVWDEOLVKHG E\ WKH DGMDFHQW EXLOGLQJ ORF
ZD\ RU

% 'KHQ D ORW RU H[LVWLQJ EXLOGLQJ LV ZLWKLQ
DQ H[LVWLQJ EXLOGLQJ RQ RQH VLGH RQO\ WKF
LV WKH VDPH DV WKH IURQW \DUG VHWEDFN RI W

& KHQ QHLWKHU SDUDJUDSKV $ RU % DERYH DL
\DUG VHWEDFN VKDOO EH WKLUW\ IHHW RU

' ([FHSW DV VHW IRUWK LQ VXEVHFWLRQ | 8VHV
8VH 3HUPLW EHORZ VHWEDFNV FDQ EH HVWD
&RQGLWLRQDO 8VH 3HUPLW SURFHVYV

KHUH ORWY KDYH D GRXEOH IURQWDJH WKH UHTXL
EH SURYLGHG RQ ERWK VWUHHWYV

KHUH D ORW LV ORFDWHG DW WKH LQWHUVHFWLRQ |
EH D IURQW \DUG RQ HDFK VWUHHW VLGH RI D FRUQH
WKH EXLOGDEOH ZLGWK RI D ORW RI UHFRUG QHHG
WKLUW\ ILYH IHHW H[FHSW ZKHUH QHFHVVDU\ WF
VLGH VWUHHW ZLWK D VHWEDFN RI QRW OHVV WKDC(
EXLOGLQJ VKDOO SURMHFW EH\RQG WKH IURQW \DUG

$ GZHOOLQJ WKDW H[LVWHG DV RI 6HSWHPEHU
SURYLGHG WKH SURSRVHG DGGLWLRQ GRHV QRW HI\
\DUG VHWEDFN D GLVWDQFH JUHDWHU WKDQ WKH RUL

$Q RSHQ XQHQFORVHG SRUFK RU SDYHG WHUUDFH P
IURQW \DUG VHWEDFN IRU D GLVWDQFH QRW H[FHF
VWUXFWXUHV H[LVWLQJ DV Rl 6HSWHPEHU W K
PHDVXUHG IURP WKH RULJLQDO GZHOOLQJ VWUXFWXL

6LGH <DUG 6HWKBDPNQLPXP VLGH \DUG VHWEDFN VKDOO E
IROORZLQJ PDQQHU

7KHUH VKDOO EH D VLGH \DUG RQ HDFK VLGH RI WK}
QRW OHVV WKDQ WHQ IHHW RU

S5HVLGHQWLDO VWUXFWXUHV H[LVWLQJ DV RI 6HSWHF
WR WKH VLGH SURSHUW\ OLQH WKDQ WHQ IHHW P
DGGLWLRQ LV QR FORVHU WR WKH VLGH SURSHUW\ Ol
WKH ORW ZLGWK DW WKH IURQW \DUG VHWEDEFN

5HDU <DUG 6HWEBPSEW DV KHUHLQDIWHU SURYLGHG LQ 6HI
WKHUH VKDOO EH D UHDU \DUG KDYLQJ D GHSWK RI QRW
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WKH GHSWK RI WKH ORW SURYLGHG VXFK UHDU \DUG QHH
VKDOO QRW EH OHVV WKDQ WKLUW\ IHHW

,QWHQVLW\ RYBYVHORW RU WUDFW RI ODQG VKDOO KDYH
ILIWHHQ WKRXVDQG VTIXDUH IHHW D ZLGWK DW WKF
WKDQ HLJKW\ IHHW DQG DQ DYHUDJH ZLGWK RI QRMW
H[FHSW WKDW LI D ORW RU WUDFW RI UHFRUG KDV OHVV
DQG LWV ERXQGDU\ OLQHV DORQJ WKHLU HQWLUH OHQ
RZQHUVKLS RQ WKH HIIHFWLYH GDWH RI 2UGLQDQFH

EH XVHG IRU D VLQJOH IDPLO\ GZHOOLQJ 3URYLGHG KR
OHVV DUHD RU ZLGWK WKDQ KHUHLQ UHTXLUHG ZKLFK GI
KHUHLQDERYH SURYLGHG LQ WKLV SDUDJUDSK EXW ZKL

ZLGWK ZLWK DW OHDVW VHYHQW\ ILYH SHUFHQW RI L
ORWV LQ LVVXH RQ ERWK VLGHV RI WKH VWUHHW LQ WK
VLQJOH IDPLO\ GZHOOLQJ ,Q GHWHUPLQLQJ WKH DSSC

IROORZLQJ UXOHV VKDOO JRYHUQ WKH FDOFXODWLRQ RI \

$00 FRQWLIXRXV ORWV RU SRUWLRQV RI ORWV XQG
GHHPHG RQH ORW DQG FRQWLJXRXV ORWV RU SRU!
FRPELQDWLRQ RI KXVEDQG DQG RU ZLIH VKDOO E
RZQHUVKLS

‘KHUH WKH GLVWDQFH EHWZHHQ VWUHHW FURVVLQ.
JUHDWHU RQ RQH VLGH RI D VWUHHW WKDQ RQ WKH |
VKRUW VLGH VKDOO EH GHHPHG D EORFN

8VHV DOORZHG E\ &RQGLW LMVX@POD® KCH BHURIQW VLGH DQ
VHWEDFNV DV DSSURYHG IRU WKH VSHFLILF GHYHORSP}
SUHVFULEHG LQ

/IRW &RYHUDJH

$ PD[LPXP )ORRU $UHD 5DWLR )$5 |IRU D VLQJO
UHVLGHQFH VKDOO QRW H[FHHG

$ JRU ORWYV VTXDUH IHHW RU OHVV LQ DUHD
IHHW ZKLFKHYHU LV JUHDWHU

% JRU ORWYV JUHDWHU WKDQ VTXDUH ITHHW
VTXDUH IHHW RU VTXDUH IHHW ZKLFKHY

& JRU ORWYV VTXDUH IHHW RU JUHDWHU EXW (
IHHW RU VTXDUH IHHW ZKLFKHYHU LV JU

' JRU ORWYV VTXDUH IHHW RU JUHDWHU LQ

VTXDUH IHHW ZKLFKHYHU LV JUHDWHU

7TRWDO JURXQG DUHD FRYHUHG E\ DOO EXLOGLQJV L
VKDOO QRW H[FHHG IRUW\ SHUFHQW RI WKH ORW
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7KH $UFKLWHFWXUDO 5HYLHZ %RDUG $5% PD\ DSS
QHZ GHWDFKHG VLQJOH IDPLO\ GZHOOLQJ RU DGGLYV
VLQJOH IDPLO\ GZHOOLQJ UHVXOWLQJ LQ D IORRU D
SHUFHQW LI WKH $5% FRQFOXGHYV WKDW WKH FR(
D GZHOOLQJ ZLWK H[FHVVLYH DQG XQUHDVRQD
LQDSSURSULDWHQHVV LQ UHODWLRQ WR DQ\ RWKHU
RU IRU ZKLFK D SHUPLW KDV EHHQ LVVXHG ZLWKLQ
RI WKH SURSRVHG VLWH LQ UHVSHFW WR RQH RU PRU

$ *URVV )ORRU $UHD
% +HLJKW RI EXLOGLQJ RU KHLJKW Rl URRI
& JURQW HOHYDWLRQ EXLOGLQJ ZLGWK RU SHUFH

E\ WKH EXLOGLQJ

' 2WKHU VLJQLILFDQW GHVLJQ IHDWXUHV VXFK I
HOHYDWLRQ DUWLFXODWLRQ DQG PDWHULDO
GHVLJQ SURYLGHG WKDW D ILQGLQJ RI H[FH\
LQDSSURSULDWHQHVV H[LVWV EXW IXUWKHU WK
WR EH H[SHFWHG WR SURYRNH EH\RQG UHDVRQL
DIIHFW RQ WKH VWDELOLW\ DQG YDOXH RI VXUU
ILQGLQJ LV QRW EDVHG RQ SHUVRQDO SUHIHUHC
RI DUFKLWHFWXUDO VW\OH

<bDUG 3URMHFWLRQV

(YHU\ SDUW RI D UHTXLUHG \DUG RU FRXUW VKDOO |
WR WKH VN\ XQREVWUXFWHG H[FHSW IRU WKH RUG|
FRXUVHY FRUQLFHV EXWWUHVVHV RUQDPHQWDO IH
KRZHYHU WKDW QRQH RI WKH DERYH SURMHFWLRQV
VLGH \DUG PRUH WKDQ WZHQW\ IRXU LOQFKHYV

THUUDFHV XQFRYHUHG SRUFKHV SODWIRUPV DQG |
GR QRW H[WHQG PRUH WKDQ WKUHH IHHW DERYH V
KDYH D VHWEDFN RI WKUHH IHHW I[URP WKH DGMDF

2SHQ ODWWLFH HQFORVHG ILUH HVFDSHV ILUHSUI
EDOFRQLHY RSHQLQJ XSRQ ILUH WRZHUV DQG WKI
FKLPQH\V DQG IOXHV LQWR WKH UHDU \DUG PD\ EH ¢
,QVSHFWRU IRU D GLVWDQFH RI QRW PRUH WKDQ WK
DQG ZKHUH WKH VDPH LV VR SODFHG DV QRW REVWU X

S5SHWDLQLQJ :DOOV

$Q\ UHWDLQLQJ ZDOO WKDW LV VL] IHHW LQ KHL
HOHYDWH D VLWH DERYH WKH ILQLVKHG JUDGH RI D «
ORFDWHG ZLWKLQ WKH EXLOGDEOH DUHD RI WKH ORW

$Q\ UHWDLQLQJ ZDOO WKDW LV JUHDWHU WKDQ WKI
WKDQ VL[ IHHW DQG XVHG WR HOHYDWH D VLWH LC
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QHLJKERULQJ SURSHUW\ VKDOO KDYH D VHWEDFN RI
UHDU SURSHUW\ OLQH

2SHQ 6SDFH

,Q WKH HYHQW WKDW D ORW RU WUDFW LV WR EH RF
UHODWHG EXLOGLQJV WR EH XVHG IRU LQVWLWXWLR
WKDQ RQH PDLQ EXLOGLQJ RQ WKH ORW SURYLG
VSDFH EHWZHHQ EXLOGLQJV WKDW DUH SDUDOOHO R
RI EHLQJ SDUDOOHO VKDOO KDYH D PLQLPXP GLPHC
RQH VWRU\ EXLOGLQJV IRUW\ IHHW IRU WZR VW
IHHW IRU WKUHH VWRU\ EXLOGLQJV

3$ " 'LPHQVLRQDO 5HJXODWLRQV

+HLIKW

1R EXLOGLQJ VKDOO H[FHHG WZR DQG RQH KDOI
H[FHHG WKLUW\ ILYH IHHW LQ KHLJKW

JRU DGGLWLRQV WR H[LVWLQJ VWUXFWXUHV LI WK
EHWZHHQ WKH KLIJKHVW DQG ORZHU JUDGH HOHYDW
WKH VWUXFWXUH H[FHHGV HLJKW YHUWLFDO IHHW
H[SRVXUH FDQ EH LQFUHDVHG E\ WZR IHHW DQG V
FRXQWHG DV D VWRU\ LQ WKH KHLJKW UHJXODWLRQV

&KLPQH\V FKXUFK VWHHSOHV FRROLQJ WRZHUV
WRZHUV PRQXPHQWYVY VWDFNV VWDJH WRZHUV RU \
WRZHUV RUQDPHQWDO WRZHUV DQG VSLUHV ZLUHC
RU QHFHVVDU\ PHFKDQLFDO DSSXUWHQDQFHV PD\ E
DFFRUGDQFH ZLWK WKLV =RQLQJ &RGH DQG H[LVWL
RUGLQDQFHV RI WKH &LW\ RI t:HEVWHU *URYHV

%XLOGLQJY WKDW DUH WR EH XVHG IRU VWRUDJH S.:
PD[LPXP QXPEHU RI VWRULHVY WKDW DUH SHUPLWWH
EXLOGLQJVY VKDOO QRW H[FHHG WKH QXPEHU RI IHHW

3XEOLF VHPL SXEOLF RU SXEOLF VHUYLFH EXLOGLC
VFKRROV ZKHQ SHUPLWWHG LQ D GLVWULFW PD\ E

HIFHHGLQJ VL[W\ IHHW DQG FKXUFKHVY DQG WHPS
KHLIKW QRW H[FHHGLQJ VHYHQW\ ILYH IHHW LI W
HDFK \DUG OLQH DW OHDVW RQH IRRW IRU HDEFK

EXLOGLQJ KHLIJKW DERYH WKH KHLJKW OLPLW RWKHL
ZKLFK WKH EXLOGLQJ LV ORFDWHG

JURQW <DUG 6HWEDFN

IRWV WKDW KDYH EHHQ OHJDOO\ SODWWHG ZLWK DQ
VKDOO IROORZ WKH UHFRUGHG VHWEDFN
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JRU ORWYV WKDW KDYH QR UHFRUGHG IURQW \DUG V
EORFN RFFXSLHG ZLWK WZR RU PRUH EXLOGLQJV
\DUG VHWEDFN VKDOO EH HVWDEOLVKHG LQ WKH IRO(

$ , I WKH ORW RU WKH H[LVWLQJ EXLOGLQJ LQ TX
KXQGUHG IHHW RI D EXLOGLQJ RQ HLWKHU
IURQW \DUG IRU WKDW ORW RU H[LVWLQJ EXLOG
WKH IURQW \DUG VHWEDFNV RI WKHVH WZR DG
DYHUDJH FUHDWHYVY D VHWEDFN WKDW LV PRUH
SHUFHQW RI WKH GHSWK RI WKH ORW LQ TXHV
HVWDEOLVKHG E\ WKH DGMDFHQW EXLOGLQJ ORF
ZD\ RU

% "KHQ D ORW RU H[LVWLQJ EXLOGLQJ LV ZLWKLQ
DQ H[LVWLQJ EXLOGLQJ RQ RQH VLGH RQO\ WK}
LV WKH VDPH DV WKH IURQW \DUG VHWEDFN RI W

& KHQ QHLWKHU SDUDJUDSKV $ RU % DERYH DL
\DUG VHWEDFN VKDOO EH WKLUW\ IHHW RU

' ([FHSW DV VHW IRUWK LQ VXEVHFWLRQ | 8VHV
8VH 3HUPLW EHORZ VHWEDFNV FDQ EH HVWD
&RQGLWLRQDO 8VH B3HUPLW SURFHVYV

KHUH ORWYV KDYH D GRXEOH IURQWDJH WKH UHTXL
EH SURYLGHG RQ ERWK VWUHHWYV

‘KHUH D ORW LV ORFDWHG DW WKH LQWHUVHFWLRQ |
EH D IURQW \DUG RQ HDFK VWUHHW VLGH RI D FRUQH
WKH EXLOGDEOH ZLGWK RI D ORW RI UHFRUG QHHG
WKLUW\ ILYH IHHW H[FHSW ZKHUH QHFHVVDU\ WE
VLGH VWUHHW ZLWK D VHWEDFN RI QRW OHVV WKDC(
EXLOGLQJ VKDOO SURMHFW EH\RQG WKH IURQW \DUG

$ GZHOOLQJ WKDW H[LVWHG DV RI 6HSWHPEHU
SURYLGHG WKH SURSRVHG DGGLWLRQ GRHV QRW HJ\
\DUG VHWEDFN D GLVWDQFH JUHDWHU WKDQ WKH RUL

$Q RSHQ XQHQFORVHG SRUFK RU SDYHG WHUUDFH P
IURQW \DUG VHWEDFN IRU D GLVWDQFH QRW H[FHF
VWUXFWXUHV H[LVWLQJ DV RI 6HSWHPEHU W K
PHDVXUHG IURP WKH RULJLQDO GZHOOLQJ VWUXFWXL

6LGH <DUG 6HWWKBDPNQLPXP VLGH \DUG VHWEDFN VKDOO E
IROORZLQJ PDQQHU

7KHUH VKDOO EH D VLGH \DUG RQ HDFK VLGH RI WK}
QRW OHVV WKDQ HLJKW IHHW IRU UHVLGRIQWLDO °
QRQUHVLGHQWLDO VWUXFWXUHV RU

it nw P
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S5HVLGHQWLDO VWUXFWXUHV H[LVWLQJ DV RI 6HSWHF
WR WKH VLGH SURSHUW\ OLQH WKDQ HLJKW IHHW |

DGGLWLRQ LV QR FORVHU WR WKH VLGH SURSHUW\ Ol
WKH ORW ZLGWK DW WKH IURQW \DUG VHWEDFN

5HDU <DUG 6HWEBPSEW DV KHUHLQDIWHU SURYLGHG LQ 6HI
WKHUH VKDOO EH D UHDU \DUG KDYLQJ D GHSWK RI QRW
WKH GHSWK RI WKH ORW SURYLGHG VXFK UHDU \DUG QHH
VKDOO QRW EH OHVV WKDQ WKLUW\ IHHW

,QWHQVLW\ RVIBYUH ORW VKDOO KDYH DQ DUHD RI QRW Ol
VTXDUH IHHW D ZLGWK DW WKH IURQW \DUG VHWE

IHHW DQG DQ DYHUDJH ZLGWK RI QRW OHVV WKDQ VH
ORW RU WUDFW RI UHFRUG KDV OHVV DUHD RU ZLGWK WK
OLQHV DORQJ WKHLU HQWLUH OHQJWK WRXFKHG ODQG\
HITHFWLYH GDWH RI 2UGLQDQFH VXFK ORW RU WUDF
VLQJOH IDPLO\ GZHOOLQJ 3URYLGHG KRZHYHU WKDW L
ZLGWK WKDQ KHUHLQ UHTXLUHG ZKLFK GRHV QRW IDOO 2
SURYLGHG LQ WKLV SDUDJUDSK EXW ZKLFK FRQIRUPV Lt
OHDVW VHYHQW\ ILYH SHUFHQW RI DOO WKH ORWV L
RQ ERWK VLGHV RI WKH VWUHHW LQ WKH VDPH EORFN P
GZHOOLQJ ,Q GHWHUPLQLQJ WKH DSSOLFDELOLW\ RI W
VKDOO JRYHUQ WKH FDOFXODWLRQ Rl WKH DUHD ZLGWK I

$O00 FRQWLIXRXV ORWV RU SRUWLRQV RI ORWV XQG
GHHPHG RQH ORW DQG FRQWLJXRXV ORWV RU SRU!
FRPELQDWLRQ RI KXVEDQG DQG RU ZLIH VKDOO E
RZQHUVKLS

KHUH WKH GLVWDQFH EHWZHHQ VWUHHW FURVVLQJV RU

RQH VLGH RI D VWUHHW WKDQ RQ WKH RWKHU VLGH WKH
GHHPHG D S8WBIRFRNOORZHG E\ &4RQGLWLRRDOOSXDB Y3IHUPRY
VLGH DQG UHDU \DUGV VHWEDFNV DV DSSURYHG IRU W
FRQGLWLRQDO XVH DV SUHVFULEHG LQ 6HFWLRQ

/IRW &RYHUDJH

$ PD[LPXP )ORRU $UHD 5DWLR )$5 IRU D VLQJO
UHVLGHQFH VKDOO QRW H[FHHG

$ JRU ORWYV VTXDUH IHHW RU OHVV LQ DUHD
IHHW ZKLFKHYHU LV JUHDWHU

% JRU ORWYV JUHDWHU WKDQ VTXDUH ITHHW
VTXDUH IHHW RU VTXDUH IHHW ZKLFKHY

& JRU ORWYV VTXDUH IHHW RU JUHDWHU EXW (
IHHW RU VTXDUH IHHW ZKLFKHYHU LV JU

' JRU ORWYV VTXDUH IHHW RU JUHDWHU LQ

VTXDUH IHHW ZKLFKHYHU LV JUHDWHU

io v P
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7TRWDO JURXQG DUHD FRYHUHG E\ DOO EXLOGLQJV L
VKDOO QRW H[FHHG IRUW\ SHUFHQW RI WKH ORW

7KH $UFKLWHFWXUDO 5HYLHZ %RDUG $5% PD\ DSS
QHZ GHWDFKHG VLQJOH IDPLO\ GZHOOLQJ RU DGGLYV
VLQJOH IDPLO\ GZHOOLQJ UHVXOWLQJ LQ D IORRU D
SHUFHQW LI WKH $5% FRQFOXGHYV WKDW WKH FR(
D GZHOOLQJ ZLWK H[FHVVLYH DQG XQUHDVRQD
LQDSSURSULDWHQHVV LQ UHODWLRQ WR DQ\ RWKHU
RU IRU ZKLFK D SHUPLW KDV EHHQ LVVXHG ZLWKLQ
RI WKH SURSRVHG VLWH LQ UHVSHFW WR RQH RU PRU

$ *URVV )ORRU $UHD
% +HLJKW RI EXLOGLQJ RU KHLJKW Rl URRI
& JURQW HOHYDWLRQ EXLOGLQJ ZLGWK RU SHUFH

E\ WKH EXLOGLQJ

' 2WKHU VLJQLILFDQW GHVLJQ IHDWXUHV VXFK I
HOHYDWLRQ DUWLFXODWLRQ DQG PDWHULDO
GHVLJQ SURYLGHG WKDW D ILQGLQJ RI H[FH)
LOQDSSURSULDWHQHVV H[LVWV EXW IXUWKHU WK
WR EH H[SHFWHG WR SURYRNH EH\RQG UHDVRQI
DIIHFW RQ WKH VWDELOLW\ DQG YDOXH RI VXUU
ILQGLQJ LV QRW EDVHG RQ SHUVRQDO SUHIHUHG
RI DUFKLWHFWXUDO VW\OH

<bDUG 3URMHFWLRQV

(YHU\ SDUW RI D UHTXLUHG \DUG RU FRXUW VKDOO |
WR WKH VN\ XQREVWUXFWHG H[FHSW IRU WKH RUG|
FRXUVHV FRUQLFHV EXWWUHVVHV RUQDPHQWDO IH
KRZHYHU WKDW QRQH RI WKH DERYH SURMHFWLRQV
VLGH \DUG PRUH WKDQ WZHQW\ IRXU LQFKHYV

THUUDFHV XQFRYHUHG SRUFKHV SODWIRUPV DQG |
GR QRW H[WHQG PRUH WKDQ WKUHH IHHW DERYH \V
KDYH D VHWEDFN RI WKUHH IHHW I URP WKH DGMDF

2SHQ ODWWLFH HQFORVHG ILUH HVFDSHV ILUHSUI
EDOFRQLHY RSHQLQJ XSRQ ILUH WRZHUV DQG WKI
FKLPQH\V DQG IOXHV LQWR WKH UHDU \DUG PD\ EH ¢
,QVSHFWRU IRU D GLVWDQFH RI QRW PRUH WKDQ WK
DQG ZKHUH WKH VDPH LV VR SODFHG DV QRW REVWU X

S5SHWDLQLQJ :DOOV
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$Q\ UHWDLQLQJ ZDOO WKDW LV VL] IHHW LQ KHL
HOHYDWH D VLWH DERYH WKH ILQLVKHG JUDGH RI D ¢
ORFDWHG ZLWKLQ WKH EXLOGDEOH DUHD RI WKH ORW

$Q\ UHWDLQLQJ ZzDOO WKDW LV JUHDWHU WKDQ WKI
WKDQ VL[ IHHW DQG XVHG WR HOHYDWH D VLWH C
QHLIJKERULQJ SURSHUW\ VKDOO KDYH D VHWEDFN RI
UHDU SURSHUW\ OLQH

M 2SHQ 6SDFH

3$’

,Q WKH HYHQW WKDW D ORW RU WUDFW LV WR EH RF
UHODWHG EXLOGLQJV WR EH XVHG IRU LQVWLWXWLR
WKDQ RQH PDLQ EXLOGLQJ RQ WKH ORW SURYLG
VSDFH EHWZHHQ EXLOGLQJVY WKDW DUH SDUDOOHO R
RI EHLQJ SDUDOOHO VKDOO KDYH D PLQLPXP GLPHC
RQH VWRU\ EXLOGLQJV I[IRUW\ IHHW IRU WZR VW
IHHW IRU WKUHH VWRU\ EXLOGLQJV

'LPHQVLRQDO 5HJXODWLRQYV

D +HLIKW

1R EXLOGLQJ VKDOO H[FHHG WZR DQG RQH KDOI
H[FHHG WKLUW\ ILYH IHHW LQ KHLJKW

JRU DGGLWLRQV WR H[LVWLQJ VWUXFWXUHYV LI WK
EHWZHHQ WKH KLIJKHVW DQG ORZHU JUDGH HOHYDW|
WKH VWUXFWXUH H[FHHGV HLJKW YHUWLFDO IHHW
H[SRVXUH FDQ EH LQFUHDVHG E\ WZR IHHW DQG V
FRXQWHG DV D VWRU\ LQ WKH KHLJKW UHJXODWLRQV

&KLPQH\V FKXUFK VWHHSOHV FRROLQJ WRZHUV
WRZHUV PRQXPHQWYV VWDFNV VWDJH WRZHUV RU \
WRZHUV RUQDPHQWDO WRZHUV DQG VSLUHV ZLUHC
RU QHFHVVDU\ PHFKDQLFDO DSSXUWHQDQFHV PD\ E
DFFRUGDQFH ZLWK WKLV =RQLQJ &RGH DQG H[LVWL
RUGLQDQFHV RI WKH &LW\ RI :HEVWHU *URYHV

%XLOGLQJYVY WKDW DUH WR EH XVHG IRU VWRUDJH S
PD[LPXP QXPEHU RI VWRULHVY WKDW DUH SHUPLWWH
EXLOGLQJVY VKDOO QRW H[FHHG WKH QXPEHU RI IHHW

3XEOLF VHPL SXEOLF RU SXEOLF VHUYLFH EXLOGLC(
VFKRROV ZKHQ SHUPLWWHG LQ D GLVWULFW PD\ E

HIFHHGLQJ VL[W\ IHHW DQG FKXUFKHV DQG WHPS
KHLIKW QRW H[FHHGLQJ VHYHQW\ ILYH IHHW LI W
HDFK \DUG OLQH DW OHDVW RQH IRRW IRU HDEFK

EXLOGLQJ KHLJKW DERYH WKH KHLIJKW OLPLW RWKHL
ZKLFK WKH EXLOGLQJ LV ORFDWHG

io mv P
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JURQW <DUG 6HWEDFN

/IRWV WKDW KDYH EHHQ OHJDOO\ SODWWHG ZLWK DQ
VKDOO IROORZ WKH UHFRUGHG VHWEDFN

JRU ORWYV WKDW KDYH QR UHFRUGHG IURQW \DUG V
EORFN RFFXSLHG ZLWK WZR RU PRUH EXLOGLQJV
\DUG VHWEDFN VKDOO EH HVWDEOLVKHG LQ WKH IRO(

$ , I WKH ORW RU WKH H[LVWLQJ EXLOGLQJ LQ TX
KXQGUHG IHHW RI D EXLOGLQJ RQ HLWKHU
IURQW \DUG IRU WKDW ORW RU H[LVWLQJ EXLOG
WKH IURQW \DUG VHWEDFNV RI WKHVH WZR DG
DYHUDJH FUHDWHYVY D VHWEDFN WKDW LV PRUH
SHUFHQW RI WKH GHSWK RI WKH ORW LQ TXHV
HVWDEOLVKHG E\ WKH DGMDFHQW EXLOGLQJ ORF
ZD\ RU

% 'KHQ D ORW RU H[LVWLQJ EXLOGLQJ LV ZLWKLQ
DQ H[LVWLQJ EXLOGLQJ RQ RQH VLGH RQO\ WK}
LV WKH VDPH DV WKH IURQW \DUG VHWEDFN RI W

& KHQ QHLWKHU SDUDJUDSKV $ RU % DERYH DL
\DUG VHWEDFN VKDOO EH WKLUW\ IHHW RU

' ([FHSW DV VHW IRUWK LQ VXEVHFWLRQ | 8VHV
8VH 3HUPLW EHORZ VHWEDFNV FDQ EH HVWD
&RQGLWLRQDO 8VH 3HUPLW SURFHVYV

KHUH ORWYV KDYH D GRXEOH IURQWDJH WKH UHTXL
EH SURYLGHG RQ ERWK VWUHHWYV

KHUH D ORW LV ORFDWHG DW WKH LQWHUVHFWLRQ
VKDOO EH D IURQW \DUG RQ HDFK VWUHHW VLGH

KRZHYHU WKDW WKH EXLOGDEOH ZLGWK RI D ORW RI
OHVV WKDQ WZHQW\ HLJKW IHHW H[FHSW ZKHUF
\DUG DORQJ WKH VLGH VWUHHW ZLWK D VHWEDFN RI
DFFHVVRU\ EXLOGLQJ VKDOO SURMHFW EH\RQG WKH
VWUHHW

$ GZHOOLQJ WKDW H[LVWHG DV RI 6HSWHPEHU
SURYLGHG WKH SURSRVHG DGGLWLRQ GRHV QRW HJ\
\DUG VHWEDFN D GLVWDQFH JUHDWHU WKDQ WKH RUL

$Q RSHQ XQHQFORVHG SRUFK RU SDYHG WHUUDFH P
IURQW \DUG VHWEDFN IRU D GLVWDQFH QRW H[FHF
VWUXFWXUHV H[LVWLQJ DV RI 6HSWHPEHU W K
PHDVXUHG IURP WKH RULJLQDO GZHOOLQJ VWUXFWXL

6LGH <DUG 6RAMWHE PEMQLPXP VLGH \DUG VHWEDFN VKDOO EF
IROORZLQJ PDQQHU

io v P
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7TKHUH VKDOO EH D VLGH \DUG RQ HDFK VLGH RI WK
QRW OHVV WKDQ VL] IHHW IRU UHVLGHQWLDO VW

QRQUHVLGHQWLDO VWUXFWXUHV RU

S5HVLGHQWLDO VWUXFWXUHV H[LVWLQJ DV RI 6HSWHF
WR WKH VLGH SURSHUW\ OLQH WKDQ VL] IHHW PD
DGGLWLRQ LV QR FORVHU WR WKH VLGH SURSHUW\ (
WKH ORW ZLGWK DW WKH IURQW \DUG VHWEDFN

JRU WKH SXUSRVH RI WKH VLGH \DUG UHJXODWLRQV
PXOWLSOH GZHOOLQJ VKDOO EH FRQVLGHUHG DV RC
ORW

5HDU <DUG 6HWEBPSEW DV KHUHLQDIWHU SURYLGHG LQ 6HI
WKHUH VKDOO EH D UHDU \DUG KDYLQJ D GHSWK RI QRW
WKH GHSWK RI WKH ORW SURYLGHG VXFK UHDU \DUG QHH
EXW VKDOO QRW EH OHVV WKDQ WZHQW\ ILYH IHHW

, QWHQVLW\ RYBVHORW RU WUDFW RI ODQG VKDOO KDYH
VHYHQ WKRXVDQG ILYH KXQGUHG VTXDUH IHHW D
VHWEDFN RI QRW OHVV WKDQ VL[W\ IHHW DQG DQ D)
VL[W\ IHHW DQG FRQWDLQ WKH IROORZLQJ DUHDV

6HYHQ WKRXVDQG ILYH KXQGUHG VTIXDUH IH}
GZHOOLQJ

7TKUHH WKRXVDQG VHYHQ KXQGUHG ILIW\ VTXD
WZR IDPLO\ GZHOOLQJ

KHUH WKH ORW RU WUDFW RI UHFRUG KDV OHVV
UHTXLUHG DQG LWV ERXQGDU\ OLQHV DORQJ WKHLU
XQGHU RWKHU RZQHUVKLS RQ WKH HIITHFWLYH GDWH
RU WUDFW RI ODQG PD\ EH XVHG IRU D VLQJOH IDI
KRZHYHU WKDW DQ\ ORW RI UHFRUG RI OHVV DUHD |
GRHV QRW IDOO ZLWKLQ WKH H[FHSWLRQ KHUHLQDER
EXW ZKLFK FRQIRUPV LQ ERWK DUHD DQG ZLGWK Z
SHUFHQW RI DOO WKH ORWV LQFOXGLQJ WKH C
VLGHV RI WKH VWUHHW LQ WKH VDPH EORFN PD\ EI
GZHOOLQJ ,Q GHWHUPLQLQJ WKH DSSOLFDELOLW\ F
UXOHV VKDOO JRYHUQ WKH FDOFXODWLRQ RI WKH DU

$ $00 FRQWLJIJXRXV ORWYV RU SRUWLRQV RI ORWYV
VKDOO EH GHHPHG RQH ORW DQG FRQWLJXRXV
KHOG E\ DQ\ FRPELQDWLRQ RI KXVEDQG DQG RU
WKH VDPH RZQHUVKLS

% KHUH WKH GLVWDQFH EHWZHHQ VWUHHW
LOWHUVHFWLRQV LV JUHDWHU RQ RQH VLGH RI
VLGH WKH GLVWDQFH RQ WKH VKRUW VLGH VKDC
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8VHVY DOORZHG E\ &RQGLW IMWMKKOPHD® KH BHURIQW VLGH DQ(
VHWEDFNV DV DSSURYHG IRU WKH VSHFLILF GHYHORSPEG
SUHVFULEHG LQ 6HFWLRQ

/IRW &RYHUDJH

$ PD[LPXP )ORRU $UHD 5DWLR )$5 IRU D VLQJO
UHVLGHQFH VKDOO QRW H[FHHG

$ JRU ORWYV VTXDUH IHHW RU OHVV LQ DUHD
IHHW ZKLFKHYHU LV JUHDWHU

% JRU ORWYV JUHDWHU WKDQ VTXDUH ITHHW
VTXDUH IHHW RU VTXDUH IHHW ZKLFKHY

& JRU ORWYV VTXDUH IHHW RU JUHDWHU EXW (
IHHW RU VTXDUH IHHW ZKLFKHYHU LV JU

' JRU ORWYV VTXDUH IHHW RU JUHDWHU LQ

VTXDUH IHHW ZKLFKHYHU LV JUHDWHU

7TRWDO JURXQG DUHD FRYHUHG E\ DOO EXLOGLQJV L
VKDOO QRW H[FHHG IRUW\ SHUFHQW RI WKH ORW

7KH $UFKLWHFWXUDO 5HYLHZ %RDUG $5% PD\ DSS
QHZ GHWDFKHG VLQJOH IDPLO\ GZHOOLQJ RU DGGLV
VLQJOH IDPLO\ GZHOOLQJ UHVXOWLQJ LQ D IORRU D
SHUFHQW LI WKH $5% FRQFOXGHV WKDW WKH FRC(
D GZHOOLQJ ZLWK H[FHVVLYH DQG XQUHDVRQD
LQDSSURSULDWHQHVYVY LQ UHODWLRQ WR DQ\ RWKHU
RU IRU ZKLFK D SHUPLW KDV EHHQ LVVXHG ZLWKLQ
RI WKH SURSRVHG VLWH LQ UHVSHFW WR RQH RU PRU

$ *URVV )ORRU $UHD
% +HLJKW RI EXLOGLQJ RU KHLJKW Rl URRI
& JURQW HOHYDWLRQ EXLOGLQJ ZLGWK RU SHUFH

E\ WKH EXLOGLQJ

' 2WKHU VLJQLILFDQW GHVLJQ IHDWXUHV VXFK I
HOHYDWLRQ DUWLFXODWLRQ DQG PDWHULDO
GHVLJQ SURYLGHG WKDW D ILQGLQJ RI H[FH\
LQDSSURSULDWHQHVV H[LVWV EXW IXUWKHU WK
WR EH H[SHFWHG WR SURYRNH EH\RQG UHDVRQI
DIIHFW RQ WKH VWDELOLW\ DQG YDOXH RI VXUU
ILQGLQJ LV QRW EDVHG RQ SHUVRQDO SUHIHUHG
RI DUFKLWHFWXUDO VW\OH

<bUG 3URMHFWLRQV
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(YHU\ SDUW RI D UHTXLUHG \DUG RU FRXUW VKDOO |
WR WKH VN\ XQREVWUXFWHG H[FHSW IRU WKH RUG|
FRXUVHV FRUQLFHV EXWWUHVVHV RUQDPHQWDO IH
KRZHYHU WKDW QRQH RI WKH DERYH SURMHFWLRQV
VLGH \DUG PRUH WKDQ WZHQW\ IRXU LQFKHV

THUUDFHV XQFRYHUHG SRUFKHV SODWIRUPV DQG |
GR QRW H[WHQG PRUH WKDQ WKUHH IHHW DERYH \V
KDYH D VHWEDFN RI WKUHH IHHW I URP WKH DGMDF

2SHQ ODWWLFH HQFORVHG ILUH HVFDSHV ILUHSUI
EDOFRQLHV RSHQLQJ XSRQ ILUH WRZHUV DQG WKI
FKLPQH\V DQG IOXHV LQWR WKH UHDU \DUG PD\ EH ¢
,QVSHFWRU IRU D GLVWDQFH RI QRW PRUH WKDQ WK
DQG ZKHUH WKH VDPH LV VR SODFHG DV QRW REVWU X

S5SHWDLQLQJ :DOOV

$Q\ UHWDLQLQJ ZDOO WKDW LV VL] IHHW LQ KHL
HOHYDWH D VLWH DERYH WKH ILQLVKHG JUDGH RI D ¢
ORFDWHG ZLWKLQ WKH EXLOGDEOH DUHD RI WKH ORW

$Q\ UHWDLQLQJ ZDOO WKDW LV JUHDWHU WKDQ WKI
WKDQ VL[ IHHW DQG XVHG WR HOHYDWH D VLWH LC
QHLIJKERULQJ SURSHUW\ VKDOO KDYH D VHWEDFN RI
UHDU SURSHUW\ OLQH

2SHQ 6SDFH

,Q WKH HYHQW WKDW D ORW RU WUDFW LV WR EH RFFXSI
EXLOGLQJY WR EH XVHG IRU LQVWLWXWLRQDO SXUSRVH\
PDLQ EXLOGLQJ RQ WKH ORW SURYLGHG KRZHYHU W]
EXLOGLQJVY WKDW DUH SDUDOOHO RU ZLWKLQ IRUW\ ILYH
KDYH D PLQLPXP GLPHQVLRQ RI WKLUW\ IHHW IRU RQ
IHHW IRU WZR VWRU\ EXLOGLQJV DQG ILIW\ IHHW IRU
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